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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On December 12, 2022, IVERIC bio, Inc. (the “Company”) borrowed the full $50.0 million tranche of term loan advances available at the Company’s

election following the achievement of the first performance milestone under its Loan and Security Agreement with Hercules Capital, Inc. and Silicon
Valley Bank (the “2022 Term Loan Facility”). This first performance milestone is based on the Company’s GATHER?2 clinical trial achieving its protocol-
specified primary endpoint and the Company having a sufficient clinical data package to support the submission of a new drug application to the United
States Food and Drug Administration for avacincaptad pegol in Geographic Atrophy.

2022 and are incorporated by reference herein. The foregoing description of the terms of the 2022 Term Loan Facility is qualified in its entirety by
reference to the 2022 Term Loan Facility, which was filed as Exhibit 10.2 to the Company’s Quarterly Report on Form 10-Q) for the quarterly period ended
June 30, 2022 and is incorporated by reference herein.
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